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Journalizing correcting entries

A general journal is given in the Working Papers. Your instructor will guide you through the follow-
ing example.
Transactions:  Nov. 1. Discovered that  ransacion for offce supplies bough last month was journalized and
posted in error as o debit o Prepaid Insurance instead of Supplies, $60.00. M15.
1. Discovered thot a transacion for rent expense for lost morih was journclized and posted
in error as a debit to Repair Expense instead of Rent Expense, $550.00. M16.

5. Jounalize each correcting entry discovered during November of the current year. Use page 21
of the general journal.

T Qe ~

OWN
ﬁ Journalizing correcting entries

A general journal s given in the Working Papers. Work this problem independently.
Transactions:  June 1. Discovered that  fransaction for offce suppliss bought last month was journalized andl

posted in error as a debit to Supplies—Store instead of Supplies—Office, $45.00. M23.
1. Discovered that a transaction for utilifes expense for last month was journlized and

posted in error as a dabit fo Miscellaneous Expense insead of Usltes Expense,
$550.00. M24.

6. Journalize each correcting entry discovered during June of the current year. Use page 11 of the

general journal
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alphabetical order. Use 3-digit account numbers and number the accounts within a division by 105
2. Two new accounts, Delivery Expense and Telephone Expense, are fo be added o the chart of accounts
prepared in Instruction 1. Assign account numbers to the two new accounts. |
3. Using the account forms in the Werking Papers, open the Prepaid Insurance and the Postage Expense
accounts

APPLICATION PROBLEM
Posting fo a general ledger

A completed general journal and genera ledger accounts are given in the Working Papers
Michoel Byrum owns a service business which uses the following accounts:

Assets Owner's Equity
110 Cash 310 Michael Byrum, Capital
120 Accounts Receivable—Cheri Frank 320 Michael Byrum, Drawing
130 Supplies Revenve.
140 Prepaid Insurance 410 Sales
Liabilifies Expenses
210 Accounts Payable—Golden Gate Supply 510 Advertising Expense

Instructions:
1. Post allentries in the general journal.
2. Prove cash. The balance on the next unused check stub is $1,638.00.

APPLICATION PROBLEM

Journalizing correcting entries

The following errors were discovered ffer the incorrect enies were already jourlized and posted
Transactions:
Feb. 1. Discovered that a fransaction for adverfising expense was journalized and posted in error as @
debit to Miscellaneous Expense instead of Advertising Expense, $135.00. M87.
5. Discovered that a cash withdrawal by Gregg Moen, owner, was journalized and posted in error
as a credit to Sales instead of Cash, $550.00. M88.
8. Discovered that a check received on account was journalized and posted in error as a creditto
Accounts Receivable—Carol Jussila instead of Accounts Receivable—Cindy Joelson, $278.00.
M90.
Instructions:
Journalize each correcting entry discovered during February of the current year. Use page 3 of @ general
journal given in the Werking Papers

Posting from a General Journal 10 a General Ledger 113
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MASTERY PROBLEM

Journalizing transactions and posting fo a general ledger

‘Allan Derner owns a service business called Derner Cleaning. Derner Cleaning's general ledger accounts
are given in the Working Papers
Transactions:
Nov. 1. Received cash from owner as an invesiment, $7,000.00. R1.
3. Paid cash for rent, $300.00. C1
5. Sold services on account to Alphonse Gutenberg, $180.00. S1
6. Received cash from sales, $750.00. Té.
9. Paid cash for miscellaneous expense, $5.00. C2.
11. Paid cash for supplies, $500.00. C3.
13. Bought supplies on account from Major Supplies, $600.00. M1
13, Received cash from sales, $700.00. T13.
16. Paid cash for electric bill, $40.00. C4.
18. Paid cash on account fo Major Supplies, $300.00. C5.
20. Paid cash for adverfising, $30.00. C6.
20. Received cash on account from Alphonse Gutenberg, $90.00. R2.
25. Paid cash for supplies, $150.00. C7.
27. Paid cash for supplies, $100.00. CB.
27. Received cash from sales, $1,800.00. T27.
30. Paid cash to owner for personal use, $300.00. C.
30. Received cash from sales, $410.00. T30.
Instructions:
1. Open an account for Utiites Expense. Use the 3-digit numbering system described in the chapter
2. Journalize the fransactions completed during November of the current year. Use page 1 of o general
journal. Source documents are abbreviated as follows: check, C; memorandum, M; receipt, R; sales.
invoice, S; calculator tape, T.
3. Post from the general journal to the general ledger.
4. Prove cash. The balance on the next unused check stub is $9,025.00.

CHALLENGE PROBLEM

Posting using a variation of the general journal

Nathan Jackson owns a service business called HouseCare. HouseCare uses a general journal that is dif-
ferent from the general journal used in this chapter. HouseCare's March general journal and general
ledger accounts (before posting) are given in the Working Papers.

Instructions:

1. Post from the general journal to the general ledger. T

2. Prove cash, The bolance on the next unused check stub is $9,875.00.

B2

12:46 PM
11772025




image1.png
© © D B o sTemookacieser

C e

[S——

¥V Daw

Y » o reccosean

CUserstelisworth/OneDres:20-
o/ IneDrivess20-9%206ie% 2
EreS62015%20BOCES%20-5620F lmore’20C SD/CLASSES/Accounting/CHS /Accounting20Ch
ccounting?:20Ch 32053202020/ Crapers

 Filmore Centraisen. B st faio - N

Qelm

»

X B Alof Crapter 3 Pages.pof

as

© Vit Offce Ho.

+

B tautpng S Koporing

© Busines - M. B,

Freparing o chart of accounts and opening an account
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APPLICATION PROBLEM

Preparing a chart of accounts and opening an account

Lillan Deters owns a service business called Deters Duplicafing, which uses the following accounts

Accounts Receivable—Teegan Wallers  Lllan Deters, Copital ~ “Postage Expense  Supplies
Accounts Receivable—Austn Kimyczuk  Lilian Deters, Drawing  “Charitable Expense  Sales
Accounts Payable—Dakota Company Prepaid Insurance “Rent Expense Cash
‘Accounts Payable—Falls Supply ~Advertising Expense

Instructions:

1. Prepare a chart of accounts similar o the one described in this chapfer. Arrange expense accounts in
alphabefcol order. Use 3-digi accoun numbers and number the occounis within a dvision by 10s

2. Two new accounts, Delivery Expense and Telephane Expense, are fo be added fo the chart of accounts
prepared in Insruction 1. Assign account numbers fo the two new accouns. |

3. Using the account forms in the Werking Papers, open the Prepaid Insurance and the Postage Expense
accounts

APPLICATION PROBLEM
»

Posting to a general ledger

A completed general journal and genera ledger accounts are given in the Working Papers
Michoel Byrum owns a service business which uses the following accounts:

Assets Owner's Equity
110 Cash 310 Michoel Byrum, Capitcl
120 Accounts Receivable—Cheri Frank 320 Michael Byrum, Drawing
130 Supplies Revenve
140 Prepaid Insurance 410 Sales

Liabilifies Expenses
210 Accounts Payable—Golden Gate Supply 510 Advertising Expense

Instructions:
1. Post allentries in the general journal.
2. Prove cash. The balance on the next unused check stub is $1,638.00.

APPLICATION PROBLEM ‘

Journalizing correcting entries

The following errors were discovered ffer the incorrect enies were already jourlized and posted
Transactions:
Feb. 1. Discovered that a fransaction for adverfising expense was journalized and posted in error as @
debit to Miscellaneous Expense instead of Adverfising Expense, $135.00. M87.
5. Discovered that o cash withdrawal by Gregg Moen, owner, was journdlized and posted in error

a5 a credit 1o Sales instead of Cash, $550.00. M88.
R Nicrrvarad thot o chocl.
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Posting to a general ledger

A completed general journal and general ledger accounts are given in the Working Papers. Your i
instructor will guide you through the following example.

Leonard Witkowski owns a service business that uses the following accounts:

Assets Owner’s Equity
110 Cash 310 Leonard Witkowski, Capital
120 Accounts Receivable—Danielle Braastad 320 Leonard Witkowski, Drawing
130  Supplies Revenue
140 Prepaid Insurance 410 Sles

Libilifies Expenses
210 Accounts Payable—loshua's Supplies 510 Rent Expense

3. Post all the entries in the general journal.

Posting to a general ledger

A completed general journal and general ledger accounts are given in the Working Papers. Work this
problem independently.

Melanie Komoko owns a service business which uses the following accounts

Assets Owner's Equity
110 Cash 310 Melanie Komoko, Capital
120 Accounts Receivable—Brenden Otio 320 Melanie Komoko, Drawing
130 Supplies Revenve
140 Prepaid Insurance 410 Sales

Liabilities Expenses
210 Accounts Payable—Signs Plus 510 Utilities Expense.

4. Postall the entries in the general journal. 1

CHAPTER 5 Posting from a General Journal to a General Ledger 105

12:45 PM
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‘Accounts Receivable—Ausfin Kimyczuk  Lillian Deters, Drawing  “Charitable Expense  Sales
Accounts Payable—Dakota Company Prepaid Insurance “Rent Expense Cash
Accounts Payablo—Fall Supply “Advertsing Expense
Instructions:
1. Prepare a chart of accounts similar o the one described in this chapfer. Arrange expense accounts in
lphobelical oder. Use 3-digtcccount numbers andl number the accounts within @ divison by 10
2. Two new accounts, Delivery Expense and Telephone Expense, re o be addsd fo the chrt of accounts
prepared in Insiruction 1. Assign account numbers o the o new accounts. |
3. Using the account forms in the Working Papers, open th Prepaid Insurance and the Postage Expense |
accourts |
[T APPLCATION PROBLEM
Posting to a general ledger
A compleed generc journal and generalledger accourts are give i the Working Papers,
Michael Byrum ovns  serice business which usos he following account:
Assets Owner's Equity
110 Cash 310 Michael Byrum, Capital
120 Accounts Receivable—Cheri Frank 320 Michael Byrum, Drawing
130 Supplies Revenve
140 Prepaid Insurance 410 Sales
Liabiles Expenses
210 Accounts Payoble—Golden Gate Supply 510 Adverfising Expense
Instructions:
1. Post all enfie in the general fourncl
2. Prove cash. The balance on the next unused check stub is $1,638.00.
APPLICATION PROBLEM
Journalizing correcting entries
The following errors wers discovred offer fhe ncorrct ntis were areccy ournalized and posted
Transactions:
Feb. 1. Discovered thata ransacton for acherfing expense was ournalized and poste n rror s a
debit to Miscellaneous Expense instead of Adverfising Expense, $135.00. M87.
5. Discovered thot a cash withdrawal by Gregg Moen, owner, was journalized and posted in error
as a credit to Sales instead of Cash, $550.00. M88.
8. Discovere hot  check receved on account was ournaized and posted i eror a a credit fo
Accounts Receivable—Carol Jussila instead of Accounts Receivable—Ci ly Joelson, $278.00.
M90.
Instructions
Journoize each correcting enry iscovered doring February of the current year. Use page 3 of o genercl
fournal given in he Werking Papers.
Fosting rom a General journal 0.2 Generl Ledger 113
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